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The regulatory challenge under liberalisation

‘+RZ PXEFEK UHIJXODWLRQ QHHGY OLEHUDOLVDW

Proper market design and policy enforcement for-the
competitive part of the system (competition policy)

Proper regulatory' mechanism design and policy
enforcement for the natural monopoly part of the system
(regulatory policy)

Proper market arrangements and policy design for the
handling of environmental effects of electricity and gas
production and use (environmental policy)

Market arrangements and policy design for securing
security of supply/resource adequacy (public goods
aspects)

Proper overall design and policy enforcement



